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TO : LLANOS OIL EXPLORATION LDD. 
FROM : DIRECCION DE HIDROCARBUROS 

 
Mr. ISAAC YANOVICH 
President of Ecopetrol S.A. 
Bogotá, D.C. 
 
RE : Viability of Continuation of the Guatapuri Association Contract with Llanos Oil Exploration LTD. 
 
In past days the Ministry had a meeting with Llanos Oil Exploration LTD., in which the details of the 
non-compliance with the obligations undertaken in the development of the Guatapuri Association 
Contract were discussed and resulted in the unilateral termination of the contract by Ecopetrol. 

Taking into account that the main inconveniences that arose were related to funding the 
trust agreed to in the execution of the contract (a situation that, per the communication 
attached sent to this office by Llanos Oil, has been resolved), we respectfully request 
that the possibility of continuing the contract be analyzed, in consideration of the 
country's interest in the execution of the operations and investments referenced in the 
communication referred to.  

We await your comments to this regard. 
 
  Original Signed 
Sincerely        Julio Cesar Vera Diaz 
  General Director of Hydrocarbons 
 
Attachment: as indicated 
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