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Mr. ISAAC YANOVICH
President of Ecopetrol S.A.
Bogot4, D.C.

RE : Viability of Continuation of the Guatapuri Association Contract with Llanos Oil Exploration LTD.

In past days the Ministry had a meeting with Llanos Oil Exploration LTD., in which the details of the
non-compliance with the obligations undertaken in the development of the Guatapuri Association
Contract were discussed and resulted in the unilateral termination of the contract by Ecopetrol.

Taking into account that the main inconveniences that arose were related to funding the
trust agreed to in the execution of the contract (a situation that, per the communication
attached sent to this office by Llanos Qil, has been resolved), we respectfully request
that the possibility of continuing the contract be analyzed, in consideration of the
country's interest in the execution of the operations and investments referenced in the
communication referred to.

We await your comments to this regard.

Original Signed
Sincerely Julio Cesar Vera Diaz
General Director of Hydrocarbons

Attachment: as indicated
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CC : Llanos Oil Exploration LTD.

Certification

I, the undersigned, Vanessa C. Wagenknecht, do hereby certify that

1. | am competent to translate from the Spanish and English languages.

2. | have translated the annexed document.

3. Thisis a true and accurate translation to the best of my knowledge, ability, and belief.
Signed in Orlando, Florida, this 16" day of May, 2008.

DMM

Vanessa C. Wagenknecht
ATA Certified Translator

9 Fl Vanessa C. Wagenknecht, Inc.
7709 Apple Tree Circle, Orlando, FL 32819
vanessa@englishandspanish.com
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Doctor
ISAAC YANOVICH
Pres‘iéesnte_
Ecopetrol S.4A.

Bogota, D.C.

Ref : Viabilidad de Continuidad del Contrato de Asociacién Guatapuri, con la
Compafiia Llanos Uil Exploration LTD. '

‘En dias pasados este Ministerio sostuvo una reunion con la Compafia Llanos Qil
Exploration LTD, en la cual se conocieron los pormenores de los incumplimientos
a las obligaciones coniraidas en desarrollo del Contrato de Asociacién Guatapuri y
que llevaron a la declaracion de la terminacion unilateral del mismo por parte de
Ecopetrol.

Teniendo en cuenta que los principales inconvenientes se presentaron en el
Fondeo de la Fiducia acordada en desarrolio del Contrato, situacion que segun se
observa en la comunicacion anexa enviada a este despacho por la Compafiia
Llanos Oil esta solucionada, muy comedidamente le solicitamos analizar Ia
posibilidad de viabilizar la continuidad del Contrato, teniendo en cuenta la
importancia para el pais de viabilizar las operaciones y las inversiones a gue se
hace alusion en la referida comunicacion.

Atentos a sus comentarios sobre el particular. -
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Director de Hidrocarburos
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CC : Lianos Oil Exploration LTD.
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