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Comments by Ecopetrol on legal procedure initiated by Llanos Qil

In connection with the information published by certain media regarding a legal request initiated by Llanos Oil Exploration Ltd
against Ecopetrol S.A. before a court of law in the Hague, Netherlands, Ecopetrol S.A. hereby informs:

1.

According to the information published by the media, a Summary Trial Judge in Netherlands accepted a request and granted
six months the plaintiff to formalize the claim against Ecopetrol S.A. and present the supporting evidence.

Ecopetrol S.A. has not been notified or served with any court documents or judicial decision rendered by a court in the
Netherlands, nor does it have any knowledge of any legal action or proceeding brought against it in such jurisdiction.

Ecopetrol’s bank accounts in Colombia or any other part of the world have not been seized or frozen. Ecopetrol S.A. owns no
assets or holds any bank accounts in the Netherlands or in any other country in Europe.

The request in the Netherlands is related to two contracts between Llanos Oil Exploration Ltd and Ecopetrol S.A (Las Nieves
and Guatapuri), that were terminated by Ecopetrol S.A. (on July 18, 2000 and July 23 2003, respectively), after Ecopetrol S.A.
repeatedly evidenced the continuous breach of Llanos Oil Exploration Ltd, of the terms of the agreements and despite multiple
opportunities granted to that company to cure the breaches.

Despite the aforesaid and since then, Llanos Oil Exploration Ltd has begun a campaign of misinformation and defamation
against Ecopetrol S.A. and its employees, which have failed due to the facts at hand and the weakness of the arguments
presented by Llanos Oil Exploration Ltd.

Llanos Oil brought law suits against Senior Officers of the Colombian Government in Federal Courts of the United States due
to supposed allegations of corrupt actions. The suits were dismissed by the judge after the presentation of evidence by the
Government and Ecopetrol S.A.

Ecopetrol S.A. plans to use all the legal means available to it in order to defend its interests and favorably resolve this legal
request. As it already happened in 2005 in the Federal Court of the United States, Ecopetrol S.A. expects that the result of this
procedure will be favorable to it.

Bogota D.C., Octubre 27 de 2008
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its
behalf by the undersigned, thereto duly authorized.

Date: October 27, 2008

Ecopetrol S.A.

By: /sl Adriana M. Echeverri
Name:

Adriana M. Echeverri
Title: Chief Financial Officer
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